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Leadership
Commitment
Occidental takes the issue of climate
change very seriously and we are
taking actions today to reduce
emissions on a global scale.

We are committed to significantly
reducing and offsetting our total carbon
impact. WE are exploring multiple options
that can contribute meaningfully to our
aspiration of carbon neutrality across our
oil and gas value chain.

How Does CO2 EOR Work?
100% of CO2 is permanently sequestered in
EOR reservoir over multiple injection cycles
CO2 dissolves into and displaces trapped oil,
leaving only heavy ends in the reservoir
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This process is normally finalized by injecting
chase water after the CO2
CO2 remains permanently trapped in the
reservoir under cap rock by:
-

Solution Trapping

-

Residual Trapping

-

Mineral Trapping
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Permian EOR Position
The Permian has one of the largest geologic storage
capacities on the planet. Oxy has an immense footprint
across the basin in terms of acreage and infrastructure,
positioning Oxy to take a leading role in global CO2
sequestration.

-

Oxy owns 1.4 million acres of land in the Permian

-

Acreage position spans the entirety of the Basin

-

Largest energy producer in the prolific region

-

36 CO2 flooding currently operating

Producing a Carbon-Neutral Barrel of Oil
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SCOPE 3

Direct
Emissions

Indirect
Emissions

Carbon Intensity
of Products

CO2 Emitted
~8 Mcf/Bbl or ~0.4 Mt/Bbl

CO2 Sequestered
~8 Mcf/Bbl or ~0.4 Mt/Bbl
PURCHASED ENERGY

FUELS, CHEMICALS,
PLASTICS AND
PRODUCTS

Capture Projects
Ready to Feed the Midwest Pipeline
A Win for the Producer, Sequesterer and Environment | $ 45Q tax credits
Sequestration Certification

Clean Up, Compression and Spur Pipeline
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CO2 Injection and EOR

The Midwest CO2 Superhighway
Capturing Emissions from 57 Industrial Facilities

Pipeline Spans
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United States Geologic Storage Potential
Storage volumes in U.S.
Atlas V CO2 storage resource estimates (Billion Metric Tons)1
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8,613

21,978

The United States has significant
geologic storage capacity.
South Texas alone has 1,000 billion
metric tons of storage space, which is
double the capacity of any other
country.

AN INTRODUCTION

Oxy Low Carbon Ventures
The Oxy Low Carbon Ventures group was formed in order to achieve
Occidental’s plan to support the Paris Agreement objectives.
CCUS
projects

This group is dedicated to:
- Being a global leader in providing low-carbon
solutions for a sustainable energy future
- Reducing scope 1, 2, and 3 emissions
- Leveraging our knowledge and expertise of carbon
sequestration to provide global services and
implementation support
for CCUS projects

REDUCING ENERGY
demand

CO2 PRODUCT
creation

CCUS TECHNICAL
advisory services

CO2 CAPTURE
& SEPERATION
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DECARBONIZATION
of electricity

White Energy and Occidental
Project Overview
•

First announced project under the FUTURE
Act (45Q)

•

Develop carbon capture and transport of
CO2 from White Energy’s two ethanol
plants in the Texas panhandle

•

Capture 700,000 MTPA CO2

•

Transport captured CO2 to an approved
MRV field in the Permian Basin

White Energy is a producer of biofuels in Texas
and Kansas. The company owns and operates
four ethanol plants with the capacity to produce
300 million gallons per year.

NET Power

The world’s first zero-emissions natural gas power plant
50 MWe DEMO
facility in operation right
now in La Porte, TX
COST-EFFECTIVE
clean power generation

INNOVATION
CO 2 driven turbine

WATER-FREE
operation

PRE-FEED 300 MWe PLANT UNDERWAY
Targeted operational in 2022

Carbon Engineering
Direct Air Capture and Air-to-Fuels™ technologies

CAPTURES

REMOVES CO 2

directly from
the atmosphere

CO 2 CAN BE UTILIZED

1 million tons of
CO 2 per year

for EOR or to create
ultra-low carbon fuels

DEPLOYABLE
everywhere

Targeted operational in 2023

Oxy Goldsmith Solar Project
- First oil & gas solar project tied
directly into field operations
- Installing 16 MWac of solar PV
at the Goldsmith Unit
- Providing electricity to EOR
behind the meter
- Reducing energy costs and
Scope 2 emissions

Converting captured
CO2 into valuable
products.
In the future we will be able to create
everyday products by combining CO2,
hydrogen and clean electricity—further
reducing our environmental impact while
contributing to a low-carbon economy.

Positioned For Progress
Occidental has been utilizing and storing CO2 safely and reliably in the Permian Basin for over 40 years in
its own operations. We have already taken steps to support carbon sequestration around the globe.
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CAPTURE
TECHNOLOGY

CO2 TRANSPORT
INFRASTRUCTURE

CO2 STORAGE & USE
CAPABILITY

VERIFIED MONITORING &
REPORTING PROGRAMS

- Over 400 million tons
of CO2 stored to date

- Methodology in place
to measure mass of CO2
injected & permanently
sequestered

- Direct Air Capture via
Carbon Engineering

- Industrial capture
partnerships
- Emission free power
generation

- 14 separation plants

- 920,000 HP
Compression
- Over 30,000 miles
of pipelines
- Over 20,000 wells

- Existing infrastructure
connected to 150 billion
tons of storage capacity
- Safely, reliably and
permanently store 100%
of injected CO2
- Pursuing carbon neutral
fuels
- CO2 to product creation

- Oxy developed first two
Monitoring, Reporting &
Verification (MRV) Plans
to be approved by the
EPA

This confidential information presentation (the "Overview") has been prepared by or on behalf of Occidental Petroleum Corporation (the "Company") solely
for informational purposes. This Overview is being furnished to the recipient in connection with assessing interest in a potential transaction involving the
Company or one or more of its subsidiaries or their respective assets or businesses (the "Potential Transaction").
None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, representatives or
agents makes any representation or warranty as to the accuracy or completeness of this Overview, and shall have no liability for this Overview or for any
representations (expressed or implied) contained in, or for any omissions from, this Overview or any other written or oral communications transmitted to the
recipient in the course of its evaluation of the Potential Transaction. This Overview does not purport to contain all of the information that may be required or
desirable to evaluate all of the factors that might be relevant to a potential investor, and any recipient hereof should conduct its own due diligence
investigation and analysis in order to make an independent determination of the suitability and consequences of any action, including submission of a bid, in
connection with the Potential Transaction. The Company reserves the right to amend, update or replace all or part of the information in this Overview at any
time, but the Company shall not be under any obligation to provide any recipient of this Overview with any amended, updated or replacement information
or to correct any inaccuracies herein which may become apparent.
Portions of this presentation contain forward-looking statements and financial projections and estimates, which involve risks and uncertainties that could
cause results to be materially different. None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors,
members, successors, representatives or agents shall have any liability whatsoever with respect to any use of or reliance upon any such forward-looking
statements or financial projections or estimates.
By accepting this Overview, the recipient acknowledges and agrees that all of the information contained herein is confidential and that the recipient will keep
this information confidential and will not use this information for any purpose other than considering its interest in a Potential Transaction. The recipient
further agrees that it will not copy or reproduce this Overview or disclose or distribute this Overview to any third party, in whole or in part. If the recipient
does not wish to pursue further a Potential Transaction with the Company, such recipient shall return this Overview and all copies thereof promptly to the
Company.
This Overview shall not constitute an offer, nor a solicitation of an offer, of the sale or purchase of securities, nor shall any securities of the Company be
offered or sold, in any jurisdiction in which such an offer, solicitation or sale would be unlawful. The Company is free to conduct the sale process regarding
the Potential Transaction as they determine in its sole-discretion (including, without limitation, negotiating with any parties and changing any procedures
relating to such sales process, or terminating the sales process at any time without prior notice). Under no circumstances, and at no time, should any
recipient infer or consider that the Potential Transaction has occurred, or will occur, until an agreement with the Company has been properly executed.

